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Abstract:

One of the world’s most important economic change during the
past three decades of the 20th century has been the emergence and
the development of Globalization which is considered as the latest
development of capitalism. During the last decade, Globalization
emerged as a new academic discipline in many universities and
research institutions of Western countries; it received wider
attention and got higher priority in international, interregional
and regional meetings.

The aim of this study is to outline and summarize the impacts of
globalization on Islamic countries. The research is introduced by a
short definition of globalization and short characterization of the
international economy. After this brief introduction, the study is
divided into three parts.

The first part gives the explanation of the merits of globalization.
Globalization will greatly benefit the Islamic countries through
many ways :

1- Liberalization of trade and factor movements.
2- Promotion and facilitation of exports from Islamic
countries to other countries.
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3- Facilitation of transfer of information and high
technology to Islamic world.

4- Internationalization of many problems such as :
human rights, self- determination and environment.

The second part gives short comprehensive but not exclusive list
of adverse effects of globalization on Islamic world. We can
summarize these discontents as the following;:

1- Unequal distribution of globalization benefits
between developing countries and developed
nations.

2- Reducing the sovereignty of nation-state.

3- Promotion of western cultures against local cultures.

4- Liberalization of financial and monetary markets
leads to more financial crisis.

5- Acceleration of political and military intervention of
the U.S.A. in local affairs of Islamic countries.

The third part makes proposals for how Islamic countries can
adhere actively and positively to the agreement of W.T.O.
Economic cooperation and integration among Islamic countries
must take place. Also, some efforts must be done in the fields of
education, training, technology, industry, privatization, food,
telecommunication in order to strengthen the competitiveness of
Islamic countries.
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